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Bangladesh: Economy

BSMA Asks Govt for Lower Du-
ties onScrap | mports

Bangladesh Steel Manufacturers Association urged the government
for reduction of all existing duties and taxes on scrap and sponge iron
imports for local manufacturers.

The demand came in a meeting of BSMA and Bangladesh Association
of Construction Industry held at FBCCI office.

The meeting was apprised that in addition to the hike in the prices of
scrap and chemicals, the main raw materials of steel, container and
ship fares also increased in the last two years.

As a result, the production cost of rod has also gone up, having ad-

YHUVH LPSDFW RQ WKH FRXQWU\-V FRQVWUXFWLRQ VHFWRU 'XH WR
LQ H[SHQGLWXUH WKH FRXQWU\:V FRQVWUXFWLRQ FRPSDQLHV DUH
implement development projects within the estimated budget.

BSMA leaders informed, the price of rod produced in the country has
logically increased due to increase in the price of raw material in the
world market. At present, scrap costs 79 per cent additional expense,
resulting in overall production costs increased by 52 per cent.

Source: https://www.newagebd.net/article/161916/bastkegovtfor-lowerduties
on-scrapimports

Container Ship Reaches Ctg
Directly from Italy, will Leave
with Export Goods Monday

Container ship the Songa Cheetah reached the Chittagong Port or
Saturday and is set to leave for Italy's Porto di Ravenna (The Port
of Ravenna) on Monday on the first direct commercial freight trip
from Bangladesh to Europe.

A harbour pilot from the Chittagong Port moored the vessel at the
Jetty no 4 in the Nemooring Container Terminal (NCT) at
1:15pm Saturday, after its arrival at the outer anchorage of the
port.

Mohammad Rashed, chairman of Reliance Shipjoeg! ship-

ping agent for the Songa Cheetah, said the container ship left the
Port of Ravenna for Chattogram on 9 January with 945 -twenty
foot equivalent units (TEUs) of empty containers and 7 TEUs of
raw materials for the garments industry.

Source: https://www.tbsnews.net/economy/contastépreachestgdirectly
italywill-leaveexportgoodsmonday366871



