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Bangladesh: Economy

Q139.5 lakhTrading Firms Con-
tribute 14pc to GDP

About 39.47 lakh establishments engaged in wholesale and retail trade,
including motorcycle repair shops, contribute around 14 per cent to the
country's gross domestic product (GDP), according to a survey of the
Bangladesh Bureau of Statistics (BBS).

According to the survey revealed recently, 86.27 lakh people were re-
ported to be working in the distributive trade sector comprising whole-
sale and retail trade as of December 2019.

Among them, 88.30 per cent have been working full time while the rest
part time.

The number of workers in this sector was 84.14 lakh in the previous
year with 87.79 per cent working full time.

The BBS conducted the survey for the first time in this distributive
trade sector to assess the number of wholesale and retail trade estab-
lishments and the sector's contribution to the country's economy.

The survey report was compiled in September this year based on the
information collected as of December 2019.

Source: https://www.thedailystar.net/business/economy/industries/newsid95

tradingfirms-contributel4pegdp2206521 IFC & BFIU tO Develop EKYC
Online Authentication System

International Finance Corporation (IFC) has signed a cooperation
agreement with Bangladesh Financial Intelligence Unit (BFIU) for
implementing and scaling up an Electronic Know Your Customer
(eKYC) project in Bangladesh on Monday.

Officials of the central bank said that under the agreement, IFC and
BFIU will work together to develop and adapt eKYC infrastructure,
which is a foundational regulatory arrangement for conducting cus-
tomer due diligence during new client on boarding process for col-
lecting and verifying customer data electronically in opening of new
accounts at banks, nbank financial institutions, mobile financial
service providers, insurance companies, and capital market interme-
diaries.

Along with establishing a regulatory infrastructure, the eKYC pro-
ject will also deliver data analytics, case studies, knowledge creation
and dissemination and awareness building in the financial market.
IFC estimates that 500,000 people will be covered by the eKYC
system by the end of the project implementation period in 2025.

Source: https://www.thsnews.net/economyifitu-developekyeonline
authenticatiosysten820767
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