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lessthansufficient exports and falling remittances amid escalating inflation,
has eased slightly as the indices have rebounded in July, reports UNB.

Experts, however, do not think the time has come to relax. They have urged
the government to be cautious about loosening the austerity measures and the
monitoring that were initiated to help the country deal with the global eco-
nomic crisis created by the Rukligaine war.

The monthly yeaon-year rise in inflation crossed the 6 percent mark in Feb-
ruary and continued to increase by 7.56 percent in June before falling slightly
by 7.48 percent in July.

Bangladeshi importers opened letters of credit, or LCs, worth $5.5 billion in
July, down by 31 percent from June, as the central bank continued to tighten
its control over imports.

Bangladesh made a record in exporting goods and services in the last fiscal
year, but it was not sufficient to pay the import bills as a low remittance in-
flow had affected the balance of payments, resulting in a shortfall of US dollar
reserves.

Source: https://thefinancialexpress.com.bd/economy/banglageshemidndicesrebound

REERTERT Bangladesh forSecuring SAFTA
Benefits in CEPAPact with India

Bangladesh will push for securing the benefits it enjoys under the
SAFTA deal when negotiations on Comprehensive Economic Partner-
ship Agreement (CEPA) start with India soon, officials say.

As a least developed country (LDC) all but 25 tobacco and alcohol prod-
ucts of Bangladesh are entitled to-daty quotdree market access to
India under the South Asian Free Trade Area (SAFTA) agreement.

Bangladesh will lose the dfirge and quotiree markeaccess facility to
India after 2026 when it graduates to a developing country.

A recent meeting at the Ministry of Commerce (MoC) decided to open
CEPA negotiations with India soon with a view to retaining in the new
pact the facilities it enjoys under the SAFTA deal.

Export to the neighbouring giant is also increasing gradually, according
to the meeting's opinion.

Source: https://thefinancialexpress.com.bd/economy/bangtéatestcuringsafta
benefitsn-cepapactwith-india1659754828
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