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Bangladesh: Economy

Ctg Customs Sees 42.5%
Growth in July Revenues

The Chattogram Custom House has registered a 42.56% growth in
revenue for July, the first month of fiscal year-2022, relative

to the same time last fiscal year, amid a volatile dollar market and
other global crises caused by the ongoing Rlksaiae war.

It collected some Tk4,839 crore in July, which is also around 8%
higher than the Tk4,482 crore target set for the month this fiscal
year.

In the corresponding month of the previous fiscal (FY22), the
House collected some Tk3,395 crore in revenues.

Following a proper Harmonised System (HS) of codes and collect-
ing duties based on product values were the key drivers of the
growth, he added.

Salahuddin Rizvi hopes the growth trend will also continue in the
coming days of this fiscal year.

Source: https://www.tbsnews.net/economyfctgstomsseest25growthjuly-

BB Increased~oreign Currency
Deposit Rate forN on-residents

The Bangladesh Bank for the first time has set the interest rate ceiling
for nonresident foreign currency deposit (NFCD) accounts with a
great increase, in a bid to boost the inflow of foreign currencies to the
country.

From now on, the interest rate on 1 tpedr term deposits of the
NFCD account holders will be 2.25% plus the benchmark reference
rate 2which is currently 1.75%while it will be 3.25% plus the bench-
mark reference rate on the 3 4gear term deposits.

The central bank on Monday issued a circular in this regard.

A reference rate is an interest rate benchmark used to set other interes
rates. Prior to this policy, the Bangladesh Bank used to pay interests tt
the NFCD account holders as per Euro Currency Deposit Rate only.

Earlier on 17 July, the central bank allowed banks across the country tc
raise fresh deposits through NFDC accounts without any reference to
the euro currency interest rate.

Source: https://www.thsnews.net/economy/bankingithtreaseforeigrcurrency
deposiratenon-resident2169366



