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HIGHLIGHTS OF THE DAY 
Bangladesh: Economy *ÕÌÙ ςφȟ ςπςς 

Income Tax Return Made 
Mandatory for Savings Certifi-
cate over Tk5 lakh  
The Bangladesh Bank has made it mandatory to show proof of last 
year's income tax return for investment in savings certificate worth 
more than Tk5 lakh.  

In addition, income tax return documents were made mandatory to 
open account of more than Tk5 lakh in Bangladesh Post Office Sav-
ings Bank.  

The central bank's Data Management department issued a circular in 
this regard Monday (25 July).  

According to the Directorate of National Savings Certificate and 
government gazette, Bangladesh Bank directed the banks to take 
necessary measures for proper compliance with Section 48 of the 
Finance Act, 2022 for investments over Tk5 lakh as Savings Certifi-
cate and in Post Office Savings Banks. 

Similarly, if the credit balance exceeds Tk10 lakh in bank accounts, 
individuals must submit proof of income tax return deposit.  

Source: https://www.tbsnews.net/economy/banking/income-tax-return-made-
mandatory-savings-certificate-over-tk5-lakh-464922 

Bangladesh Receives $1.64b 
Remittance in 21 days of  July: 
BB 

Bangladesh has received $1,642.75 million ($1.64 billion) inward 
remittance till 21 July, thanks to Eid-ul-Azha when Bangladeshi 
migrants sent more money to families to celebrate one of the big-
gest festival of Muslims, according to data from Bangladesh Bank. 

It means, on an average the expatriates sent $78.22 million remit-
tance in to the country during 1-21 July, the opening month of the 
fiscal year 2022-23. 

In June, the last month of the fiscal year, the expatriates sent home 
$1.83 billion remittance through the banking channel, said the BB 
figures available on Monday. 

Bangladesh received the highest $24.77 billion remittance in 
FY2020-21, amid global travel restrictions amid Covid-19 pandem-
ic.  

Source: https://www.tbsnews.net/economy/bangladesh-receives-164b-
remittance-21-days-july-bb-464914 

 


