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Bangladesh: Economy

DCCI ProposesCorporate Tax
be Lowered by 2.5°ercentage
Points

The Dhaka Chamber of Commerce and Industry (DCCI) has pro-
posed reducing corporate tax by 2.5 percentage points for both
listed and notisted companies to help them enhance competitive-

ness in the Asian region.

The DCCI placed a set of 40 recommendations for the upcoming
national budget for FY23 to the chairman of the National Board of
Revenue (NBR) at a gradget discussion on Wednesday.

DCCI president Rizwan Rahman also suggested slashing tax on
income of corporate dividends to 10% from the existing 20%,
which will encourage local investors tovest as well as boost
efficiency in the stock market.

Currently, businesses that have an annual turnover of Tk3 crore are
exempted for VAT. But he recommended increasing this turnover
limit to Tk4 crore in the next budget and also requested that turno-
ver tax be imposed based on product's value addition or profit mar-
gin.

Source: https://www.tbsnews.net/economy/domposesorporatetax-be-
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TurnoverTax onTelcos

The Association of Mobile Telecom Operators of Bangladesh
on Wednesday urged the National Board of Revenue to with-
draw a provision of collecting 2 per cent taxes on turnover on
the telecom operators as it contradicts with the income tax prin-
ciples.

Taxes are collected on profit of any company not on turnover,
argued AMTOB, adding that the payment of 2 per cent turnover
taxes even after incurring losses results in capital erosion.

The association raised the issue at-audget discussion of
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AMTOB also requested the NBR to abolish a provision of slap-
ping Tk 200 in taxes on each SIM cards as it would help making
telecom services attractive and financially viable for the people
in the rural and urban areas who are yet to get connected.

Source: https://www.newagebd.net/article/164920/arfibrhwaiverof-2pc
turnovertaxon-telcos
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