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HIGHLIGHTS OF THE DAY 
Bangladesh: Economy *ÕÎÅ ςπȟ ςπςς 

Inflation H its 8-year H igh in May 
Inflation in May soared to 7.42% �² an eight-year high �² in Bangladesh, 
mainly driven by massive increase of prices of food items, reveals a report 
by the Bangladesh Bureau of Statistics (BBS). 

The point-to-point inflation (compared to the same time of last year) was 
6.29% in April, registering a 1.13 percentage points increase in a single 
month. 

Food inflation stood at 8.3% in the last month, a jump by 2.07 percentage 
points from April, while inflation for non-food items fell by 0.31 percentage 
points in the same period. 

The time series data of the BBS found 7.48% inflation in April 2014 led by 
9.09% food inflation. 

The BBS published its May issue of the "Consumer Price Index (CPI), In-
flation Rate and Wage Rate Index (WRI) in Bangladesh" on Sunday, which 
showed the moving average inflation in the last 12 months (Jun 2021-May 
2022) at 5.99%, significantly higher than the previous year's average 5.59% 
and also higher than the budgetary target of 5.50% for the current fiscal 
year.  

Source: https://www.tbsnews.net/economy/bangladesh-sees-highest-inflation-8-years-may-
442886 

Separate Authorities Sought to 
Ensure Accountability in Public 
Expenditure 

Business leaders and stakeholders in a post-budget webinar on Sunday 
urged the government to establish separate authorities for ensuring ac-
countability in public expenditure in a bid to curb corruption.  

"Accountability is often neglected in public expenditure, even among 
businesspeople. To ensure that, separate authorities should be formed," 
Dhaka Chamber of Commerce and Industry (DCCI) President Rizwan 
Rahman said. 

Echoing Rizwan, senior journalist and Head of Online at the Daily Pro-
thom Alo Shawkat Hossain Masum proposed the government form a 
public expenditure review commission. 

The Asia Foundation (TAF), Research and Policy Integration for De-
velopment (RAPID) and Economic Reporters' Forum (ERF) jointly 
organised the event, in which Planning Minister MA Mannan, Member 
Secretary of General Economics Division Md Kawser Ahmed were 
present.   

Source: https://www.tbsnews.net/economy/separate-authorities-sought-ensure-
accountability-public-expenditure-443030 


