HI GHLI GHTS OWw THE

Bangladesh: Economy 3APDOAIT AAO

Central bank sets up Tk.
3000cr stimulus fund for farm-
ers

The central bank has set up a Tk3000 crore special refinancing
scheme to help farmers cope with the financial crisis caused by
the Covid19 pandemic.

Farmers will be able to take loans from the fund on easy terms
without collateral at only 4% interest, the Bangladesh Bank said in
a circular published on Tuesday.

According to the circular, the second phase of the refinancing
facility for the priority sector, will be in effect till 30 June 2022.

Scheduled banks interested to take part in the scheme will have to
sign an agreement with the central Bank. They will be responsible
for disbursing the loans to their own farmer customers.

Under the scheme, banks will be able to disburse a maximum of
Tk2 lakh each to small, marginalized, and sharecropper farmers
without any collateral.

Source: https://www.tbsnews.net/economy/banking/ceiftaalksets
tk3000csstimulusfund-farmers302479

Beximco Pharma acquires
majority stakes in Sanofi
Bangladesh for Tk. 400

crore

Beximco acquired the shares as it looks to expand its
product base and diversify into new areas.

With this, the French pharmaceuticals giant Sanofi will
exit Bangladesh ending its presence in the country that
spans over more than six decades.

Earlier, the central bank gaveapead to the Bangladeshi
drug maker to acquire Sanofi's shares from Fisons Ltd and
May and Baker Ltd of the UK the two foreign share-
holders of Sanofi Bangladesh.

Some 20 per cent stakes of Sanofi Bangladesh is owned by
the Bangladesh Chemical Industries Corporation and 25.4
per cent by the industries ministry.

Source: https://www.thedailystar.net/business/news/bexpheoma
-acquiresnajoritystakessanofibangladestk-40Gcrore2175891
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